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Summary of The Infinex Anti-Money Laundering Program

Money laundering is a serious crime potentially related to the funding of terrorist
activities. It isthe subject of extensive federal regulations that impose requirements on
financia institutions, such as broker-deal ers, investment advisers, and their employees, to
detect and prevent potential money laundering activities. Thisis an obligation of each
employee of Infinex.

Money laundering is the movement of criminally derived funds to conceal the true
source, ownership, or use of the funds. The funds are filtered through a maze or series of
transactions, so the funds are "cleaned" to look like proceeds from legal activities.

In general, money laundering occurs in three stages. Cash first enters the financial system
at the "placement” stage, where the cash profits from criminal activity are converted into
monetary instruments, such as money orders or traveler's checks, or deposited into
accounts at financial institutions. At the "layering” stage, the funds are transferred or
moved into other accounts or other financial institutions to separate further the proceeds
from their criminal origin. At the "integration” stage, the funds are reintroduced into the
economy and used to purchase legitimate assets or to fund further criminal or legitimate
activities.

Engaging in money laundering is afederal crime with severe penalties for those engaged
in criminal activities and those who facilitate, intentionally or inadvertently, money
laundering. All of usat Infinex remain diligent and active participants in Infinex's anti-
money laundering (AML) program.

The Infinex Anti-Money Laundering Program includes identifying our clients, verifying
their eligibility to do business, transaction monitoring, and more.
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